IDBI CAPITAL MARKETS & SECURITIES LTD.

. Reg. Office
! IDBI Tower, 6th Floor, WTC Complex
\ / Cuffe Parade, Mumbai 400 005
Tel: +91-22-2217 1700, 6836 1299

Fax: +91-22-2215 1781

Date: 21 January, 2026 Email: info@idbicapital.com
CIN: U65990MH1993G0I1075578

To,

The Board of Directors
Bharat Coking Coal Limited
Koyla Bhawan, Koyla Nagar,
Dhanbad Jharkhand,

India — 826005

(the “Company”)

Dear Sir,

Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) by Bharat Coking Coal
Limited (the “Company”) by way of an offer for sale by Selling Shareholder (“Offer”).

We, IDBI Capital Markets & Securities Limited do hereby consent to act as Book Running Lead Managers (“BRLMS”) to the Offer
and to the inclusion of our name as BRLM to the Offer in the Red Herring Prospectus (the “RHP”) to be filed with the Securities
Exchange Board of India (“SEBI”), the BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE” together
with “BSE”, the “Stock Exchanges”), and the Red Herring Prospectus (the “RHP”), and the Prospectus (the “Prospectus”), to be
filed with the Registrar of Companies, Jharkhand at Ranchi (“RoC”), SEBI, and “Stock Exchanges, as may be applicable and any
other documents in relation to the Offer including any amendments, supplements, notices or corrigenda thereto (collectively, the
“Offer Documents”).

We further confirm that the following information in relation to us is true and correct and we consent to the same being disclosed in
the Offer Documents:

Logo [@ IDBI capital
Name IDBI Capital Markets & Securites Ltd
Address: 6™ Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400005,
ress:
Maharashtra
Telephone Number +91-22-4069-1953
E-mail: Bccl.ipo@idbicapital.com
Website www.idbicapital.com
Contact Person Sri Krishna Tapariya / Himanshu Shekhar Jha
Investor Grievance E-mail: redressal@idbicapital.com
SEBI Registration Number: INM000010866

We hereby authorize you to deliver a copy of this letter of consent to the SEBI, the Stock Exchange, the RoC and any other regulatory
authorities in India as may be required and/or for the records to be maintained by the BRLMs in connection with the Offer.

We enclose a copy of our SEBI registration certificate. We also certify that our registration is valid as on the date of this letter and that
we have not been prohibited by the SEBI or any other regulatory authority, judicial authority, court or tribunal to act as an
intermediary in capital market issues.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992, as amended, and that neither we nor our associates hold any Equity Shares in the Company.

We confirm that we will immediately communicate any changes to the above information in writing to the Company until the date

when the Equity Shares are listed and commence trading on the Stock Exchanges. In the absence of any such communication from us,
the above information should be considered as updated information until the Equity Shares are listed and commence trading on the


http://www.idbicapital.com/
mailto:redressal@idbicapital.com

Stock Exchanges pursuant to the Offer.

We hereby undertake to confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order to make the statements herein, in the light
of the circumstances under which they were made, not misleading. This consent letter hereto may be relied upon by the Company and
the legal counsels.

This consent letter, hereto is for information and for inclusion (in part or full) in the Offer Documents or any other Offer related
material. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with this Offer, which will be available for public inspection from date of the filing of the RHP until the Bid/Offer Closing Date
including through online means on the website of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in the Offer Documents.

Yours faithfully,
For and on behalf of IDBI Capital Markets & Securities Limited

Authorized signatory
Name: Mr. Subodh Gandhi
Designation: Senior Vice President

Encl.: As above
CC to:

Legal Counsel to the Company as to Indian Law

J. Sagar Associates

One Lodha Place, 27th Floor,
Senapati Bapat Marg,

Lower Parel, Mumbai - 400013,
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

Legal Counsel as to International Laws
Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321
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SECURITIES AND EXCHANGE BOARD OF INDIA
(wilz ¥xww) Fafaaw, 1992
(MERCHANT BANKERS) REGULATIONS, 1992
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W I, Inexercise of the powers conferred by sub-secion (1) of section 12 of the Securities and Exchange Board of India Act. 1992,
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IDBI CAPITAL MARKETS & SECURITIES LIMITED
6TH FLOOR, IDBI TOWER,

WTC, CUFFE PARADE,

Mumbai, Maharashtra

INDIA 400005
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¥ Forari o o741 W ot vt g afte Fabirast & seapne Preafufir Beravar wv w s moes 3w - 8s a merchant banker
in Category ¥ (I Il / IV subject to conditions in the rules and In :accordance with the reguiations ta camy out following adiivities -

*1 Fesh Fostwer wr wbw Forr srmei s S e, Frier 3 Sreftrey senewrdt wew won, P svem sorofes sren, fremmavst &
WY WAL, W IR I ST S e w sare & | Managemaent of any issue, including preparation of prospecius,
gathering information relating to the isswe, determining financing structure, tia up of financiars, fnal allatment and rafund of
excess application money.

*2 fufram wwer | Investment Adviser

*3 Fotwit 2 Pt | Undiarwriting of issues

*4_ s wiw Fe | Portiolio Management Services

*5 firdt Pt % wivow, werenft o envrew e Prore syeia Fefs semrew s & | Manager. Consultant or Adviser 10 any tssue
including corporale advisory services.

6. wonnl w wmger | Consultant or Advisar.

(*% we=p 1 5t 7t wvr ¥) ("Detoto whichaver are not applicable)

1| widr ¥  fan sPrfre wi
Registration Code for the merchant Banker is

-

]
1
1
1
]
R
]

.

INM000010866
11, =g srwrvrre

: This certificate of Registration shall be valid from
This Certificate shall be valid from 18/06/2016 unless it Is 5 N by the B
o fafmren g s I Wit wfagia aie Fef arE et Yeer) e, 1962 ¥ Refafte & wdfger faer o =i
and may be renewed as specified in reguiation 8 of the Securities and Exchange Board of India (Merchant Bankars})
Regulations, 1992
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